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Hapisa ACUHCbKA

$IHAHCOBI IHAUKATOPH BIIAUBY I'POIIIOBHUX
IIEPEKASIIB TPYIJOBHX MITPAHTIB HA COLIIAABHO-
EKOHOMIYHHH PO3SBHUTOK AJOMOI'OCIIOOAPCTB

lNpoaHanizosaHo nepedymosu U cyHacHUll cmaH pUHKY epolo8uX nepekasie mpyo0osux Mi-
e2paHmie 8 YKpaiHi. BusisernneHo nomoy4Hi eKoHoMI4YHi npobnemu domozocrodapcms, siKi sU3Ha4a-
tomb npouecu mpydoesoi migpayii. Oxapakmepu3o8aHoO HO8i MeHOeHUIT Ha Mi2pauitiHOMy PUHKY
npaui. BusHa4yeHo ¢hiHaHcosi iHOukamopu, siKi 30iUCHIOMb 8rue Ha ocobucmi pilueHHs1 U000
epowosux rnepekasie mpyoo8ux MigpaHmie 8 KOHmMeKcmi couianbHO-eKOHOMIYHO20 PO38UMKY
domoeocrniolfapcms, sKi ix ompumyromes. BcmaHoeneHo 3anexHicmes ghiHaHCO80I 1oeediHKU Mi-
epaHmis 8id pieHs1 coyiaibHO-eKOHOMIYHO20 pPo38UMKY ix domozocrnodapcms.

Knroyoei cnoea: e2powosi nepekasu mpyodosux MizpaHmis, 2powosuli nomik, MiepayitiHud
rnomik, domoeocrnodapcmeo, 3apobimHa rnnama, iHeecmuuii, cmpaxyeaHHsi.

Hadexda SICUHCKAA

®uHaHcoeble UHOUKamophbl 8/1USIHUST 0eHEXHbIX nepesodoe mpydoebix MU2paHmoe
Ha coyuasibHO-3KOHOMUYecKoe pa3gsumue domMoxo3silicme

lNpoaHanusuposaHb! rMpedrnockiKU U COBPEMEHHOe COCMOSIHUE PbiHKa OeHEXHbIX Nepeeo-
008 mpydosbix MugpaHmos 8 YkpauHy. BbiserieHbl meKyujue 3KOHOMUYeckue rnpobrnems! AOMo-
xo3sticme, Komopbie onpedernsrom npoueccsl mpydosol muzgpayuu. Oxapakmepu308aHbl HO8bIE
meHOeHUUU Ha MugpauyUuoHHOM pbiHke mpyda. OnpederneHb! ¢huHaHco8ble UHOUKamMopbl, KOMo-
pble 0Ka3bI8aom 8IUSHUE Ha JIUYHbIE PELUEHUsI OMHOCUMEbHO OeHEXHbIX Nepesodos mpyoo8bix
MUgpaHmo8 8 KOHMeKcme coyuarbHO-3KOHOMUYECKo20 passumusi AOMOX035Licms, Komopbie Uux
nonyyvatom. BeiseneHa 3agucumMocms (huHaHCO8020 No8edeHUsT MUepaHmos8 Om ypoeHs coyuarb-
HO-3KOHOMUYECKO20 passumusi dOMOX035licme, 8 COCMaes KOmopbIX OHU 8X00sim.

Knroueenie cnosa: deHexHbie nepesodbl mpydo8bix MU2paHmMos, OeHEXHbIU MOMOoK, Mua-
pauuoHHbIU MOMokK, oMOX035Licmeo, 3apabomHas rninama, UH8ecmuyuu, cmpaxosaHue.

Nadiia YASYNSKA

Financial indicators of influence of remittances of labor migrants on social and eco-
nomic development of household

Introduction. In the model of demographic transition and with the expansion of migration
flows, the remittances of labor migrants tactically solve the problems of strengthening the so-
cioeconomic status of households. Further studies are requiring questions of financial precondi-
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tions and consequences of the impact of remittances of labor migrants on the socioeconomic
development of Ukrainian households.

Purpose lies in identify modern financial indicators that influence the personal decisions
regarding remittances of labor migrants for the socio-economic development of the households
they receive.

Results. It has been determinedthe primary cause of the socioeconomic status of house-
holds about regarding the adoption of a decision on labor migration. The positive impact of
remittances on the socio-economic behavior of households with labor migrants who make these
transfers is determined in paper. There has been carried out a classification of financial factors
that affect the movement of money from migrants to their households in Ukraine. It has been
systematizedtheinformation on remittances through international payment systems and servic-
es of credit and bank institutions in Poland, Russia, the United States and Italy. The differences
in the prerequisites of the financial behavior of immigrants are indicated in this paper.

Conclusions. The impact of migration processes continues to grow, as under present con-
ditions, migration mobility is one of the elements of the most dynamic process of development
of productive forces, which is based on the material provision of households. Along with this,
financial relations are developing dynamically, in which labor migrants take an active part. In-
frastructure of the same financial market offers affordable services for ensuring the movement
and liquidity of household finances. This allowed to distinguish financial indicators of identifica-
tion and assessment of migratory flows from socio-economic, identify the root causes, evaluate

them for the development of households and the state.

Keywords: remittances of labor migrants, cash flow, migration flow, household, wages,

investments, insurance.
JEL Classification: G23.

MoctaHoBKka npo6nemu. Y 3B'A3Ky 3i
3pocTaHHsAM MOGinbHOCTI nogen, andepeH-
Liauieto npadi Ta nepiogu4HUMM ranysesumMu,
CeKTopanbHUMKN i perioHanbHUMKU Kpu3amu,
ynpogoBx XX CT. y CBiTi Habyno ycraneHux
dopm HebadeHe B iCTOPIi NOLWMPEHHST Mirpa-
LiHMX noTokiB. Y XXI CT. Lie 3yMOBWINO TpaHc-
dopmaLito iIHCTUTYTY Mirpadii 3 o6’ekta noni-
TWUYHOI yBarn y BaroMmii YUHHUK NOSITUYHOTO
npouecy. Y gemorpacdiyHii nepcnekTnsi Mix-
HapoaHa Mirpauis 6e3nocepeaHbo BNNMBaE
Ha KiNbKiCTb i BIKOBY CTPYKTYpy HacemneHHs
Ta NepcnekTyBU PO3BUTKY PUHKY npadi. Y Mo-
Jeni gemorpadiyHoro nepexony MixHapogHa
Mirpauisi, 3acHOBaHa Ha 3any4eHHi B €KOHO-
MiKy iHWKMX KpaiH MmirpadiviHoro (34ebinbLuo-
ro TPydoBOro) Kanitamy, TakTUYHO BUpILyeE
npobrnemMy 3miuHEeHHA iHAHCOBOrO CTaHy

pomorocnogapcts. OgHak Ha hOHiI pO3BUTKY
MiXXHapOAHUX (PiIHAHCOBUX IHCTUTYTIB, SAKi Cy-
NPOBOAXKYIOTb (POpMarnbHi KaHanNu rpoLLoBmNX
nepekasis, Ta 3A€LUEBMNEHHS MPOLLOBUX TPaH-
3aKUiN i3 OAHOYACHMM MOKPALLEHHAM SKOCTI
MiXXHapOOHWX rPOLLOBUX onepawin, Len puHoK
€ AO0CUTb AMHAMIYHUM Ta [OBrOCTPOKOBUM.
3aranom Le 34iMCHI0E BMNMB Ha couianbHo-
€KOHOMIYHI MOKa3HUKN (PYHKLIOHYBaHHS O0-
MOrOCMNOAapCTB B KpaiHi.

AHani3 ocTtaHHix gocnigxeHb i nyoni-
Kauin. JocnigxeHHo npobrnem diHaHCOBOroO
3abe3neyvyeHHs OOMOrocrnogapcTB 3a y4yacTio
AoxoAis TPYAOBUX MIrpaHTIB NPUCBSYEHi npa-
ui B. bynaBuHeusb [1], O. MNosHgka [2], T. Po-
MaHtoka [3], B. Tony6’sika [4] Ta iH. BuB4eHHI0
3apybixHoro goceigy mobinizauii iHaHCOBO-
ro kanitany mirpaHTis B ymoBax rnobanisauii
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npucesayeri npaui T. Kisumu ta B. OHunwyk [5],
E. M. JlibaHogoi [6], O. ManuHoBcbKoi [7-8]
Ta iH. BITYN3HAHMMM HAYKOBUAMM 11 MpaKTUKa-
MW MiaroToBneHi YUCNEHHi 3BiTU N aHaNiTUYHI
JOMoBIdi WoAo CTaHy Ta AMHaMIkKM Mirpauin-
HUX npoueciB 9K (piHAHCOBO-EKOHOMIYHOro
YMHHMKA pO3BUTKY YKkpainm [9-12].

Bigoaroum HanexHe iCHyo4MM Hanpavuto-
BaHHSIM Ta NoAinsat4mn AyMK/ HayKOBLiB, BBaXa-
€MO, LU0 nodanblunx JocnigpkeHb notpebyioTsb
NUTaHHs igeHTdiKauii hiHaHCOBUX NepeayMoB
M HacniakiB BrnvBY rpoLLOBUX NepekasiB Tpyao-
BMX MIrpaHTiB Ha couiaribHO-eKOHOMIYHUIA PO3-
BMTOK JOMOrocnogapcTs YkpaiHu.

MeToto cTaTTi € BU3Ha4YeHHSA hiHAHCOBMX
iHOMKaTopIB, SKi 3OINCHIOTL BNIIMB Ha MNpwu-
MNHATTA OCOBUCTUX pilleHb LWOAO rPOLLOBUX
nepekasie TPy4OBMX MirpaHTiB Yy KOHTEKCTI Co-
LiarbHO-eKOHOMIYHOro PO3BUTKY OOMOrocCro-
[apcTB, AKi IX OTPUMYIOTb.

Buknag ocHoBHOro martepiany pgo-
crnigxeHHA. Cnig 3asHaunTy, WO GinbLiCcTb
HaykoBMX pob6iT LWOoAOo BNAMBY rPOLUOBUX MNe-
pekasiB MirpaHTiB (y T.4. TpPyaoBux) Ha gobpo-
OyT QoMOrocnofdapcTB akLEeHTYHTb yBary Ha
coLjianbHO-eKOHOMIYHMX MOKa3HuKax abo BU-
CXiAHWX N pe3ynsTaTMBHUX Npouecax mirpaduii.

Ha Hawwy gymKy, Ha cydacHoMy eTani couianb-
HO-EKOHOMIYHOro PO3BUTKY AOUINbHUM € [0-
CRiXXeHHs rPOLLIOBMX MepeKkasiB fK NPUCKO-
ptoBaya (piHAHCOBO-EKOHOMIYHUX MPOLECIB Y
aepxasi. Takui nigxig 3yMoBrtoe, nepeanycim,
HeobXigHicTb knacudikauii diHaHcoBUX hak-
TOPIB, SAKi IAEHTUIKYIOTb EKOHOMIYHY pe3yrb-
TaTUBHICTb NPOLECIB (POPMYBaHHS, PO3MNoAiny
" BUKOPUCTaHHS NpMBaTHUX Nepekasis Tpyao-
BUX MIrpaHTiB y AOMOrocnogapcreax KpaiHu
nig Yac posnogdiny ta nepeposnoginy BBI.
MpupodHo, WO 4acTuHa i3 3a3Hadve-
HUX akTopiB € CyO’eKTMBHOW, iHWaA -—
00’eKTUBHOK. TUM HE MeEHLU, B YMOBaXx iCHy-
BaHHA MONUTY Ha Mpaulo yKpaiHUiB B iHLIMX
KpaiHax, 3a 3a40BiNbHOI BITYN3HAHOI NPOMo-
3uuii, YaCcTMHa HaceneHHsa YKpaiHu npuimMmae
Ha cebe yci pusmkm (y T.4. piHaHCOoBI) Ta dop-
My€e (piHaHCOBMI pes3epB, SKUIA CTae rPoLLO-
BUM Kanitarom JOMOrocrnogapcTtse B YKpaiHi.
YpaxoBytoum TOM akT, Wo Hanbinb-
e TPygoOBWMX MIrpaHTiB npaueBnawToBaHi
y Monbuwi, Pocii, CLUA Ta Itanii, a Takox Te,
O Bi4 HUX HAOXOAUTb 3HAYHa KinbKiCTb Npwu-
BaTHMX rPOLLOBUX Nepekasis, y Tabn. 2 cucte-
MaTn30BaHO iHpopMaLito LWoAo hiHAHCOBUX
noTokiB B YKpaiHy, SKi Haginwnn yepes Mix-

Tabnuuys 1

Knacudikauis diHaHCOBMX YMHHUKIB, IKi BNIIMBalOTb Ha PyX FPOLUOBUX NepeKasiB MirpaHTiB
Ao gomMmorocnogapcTB YkpaiHu*

BHyTpiwHi

30BHiLWHI

Hoxoan gomorocnogapcts

06MiHHKX onepauisix

e [MpuBaTHi nepekasu o JlimiTi Ta fO3BONM POGOTU MiXKHa-
e Canbao nnatixxHoro 6anaHcy POAHWX MNATDPKHUX CUCTEM i nocryr
Ocriosi || ® Cuctema onogaTtkyBaHHs MpuBaTHIX nepekasis (cT. 179 MKY) er,quo-6a_HKiBCbKV|x ycTaHoB
e YacTtka npuBaTHuX nepekasis y BBI1 gepxasu e binblua 3a BiTUM3HSAHY cucTema
e 3aboproBaHicTb i3 BUNNaTy 3apnnartu onnaTtu npaui Ta HagiviHiwa
e |HBeCTULii B EKOHOMIKY cucTema couianbHOro 3axmcTy
e Bnnue npyBaTHMX NnepekasiB Ha aKTUBHICTb FPOLLIOBMX
arperatis M1-M2 o MixHapoaHi memopaHaymu npo
PiBeHb couianbHux BUNNaT B Aepxasi cnisnpauto
CynpoBo- || ¢ CrcTeMa NeHCINHOro Ta couianbHoro 3abesneveHHst o MoHiTopuHr 3a NnaHom gin
DKytodi CepepnHs 3apobiTHa nnata BEPS (3annaHoBaHoO ypsiiom)

MoxnuBicTb fomorocrnogapcTea 6pati y4acTb y ToBapo-

3aTtBepmxeHHs ctaHgapty CRS
(3annaHoBaHo ypsaom)

* CuctemaTnaoBaHo Ha ocHoBi [13-17].
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Tabnuusi 2

IHchbopMmaLis woao rpowoBux nepekasiB Yepes MiXKHapOAHi NNaTiXKHi cuctemu
Ta KpeauTHO-6aHKiBCbKi ycTaHOBM 3 Ton-4 KpaiH, 3 AKMX HaAXOAATb KOLTH
YKpaiHCbKUX TPYAOBUX MirpaHTiB

Monbwa

Pocis

Mepekasn yepes HGaHKIBCbKi paxyHKuU/KapTKu;
MiXXHapOAHi CUCTEMM rPOLLOBUX NepeKasiB:
WesternUnion (BapTicTb — 5-7% Bia cymu nepekasy);
MoneyGram (3anexHo Big cymu nepekasy);
Transfergo(9 3noTux 3 6yab-sikoi cymu nepekasy;
14,99 3noTtux — nocnyra 3a 30 xB.; 6€3KOLUTOBHO

3a HasiBHOCTi MPOMOKoAY);

TransferWise (2% Big cymn nepekasy)

Mepekasn yepes HGaHKIBCbKi paxyHKU/KapTKu;
MiXXKHapOAHMWIN NOLLITOBUI Nepeka3 «Popcaxy»;

3 paxyHKy pociicbkoro 6aHKy Ha paxyHOK yKpaiH-
CbKOro GaHky;

nepegava kapTku BnacHuKa apyrin ocobi;
eneKkTpoHHWUI nepekas B cuctemi WebMoney

(no 14.05.2018 p.) 3 WMR HaWMU;

nepekas 3 enekTPOHHWUX raMaHLiB Ha paxyHKu
yKpaiHCbkUx GaHKiB (3a koMmicieto 6aHky);

CLIA

Itania

3a gonomoroto 6aHkiBCbKoi kapTku (3-10% Big cymu);
nepekas KOLUTIB 3 paxyHKy Ha paxyHoK

(6nnsbko 35 gon. CLA);

RIA (3anexHo Big cymn);

PayPal (0,4-1,5% Big cymun);

noparok Revolut (otpumyBay BipTyanbHoi abo peanbHoi
kapTku mae nimit 700-30000 gon. CLUA, 3anexHo Big
[03Bony igeHTudikauii ocobu) (6esonnartHo);
TransferWise (3% Big cymun nepekaasy);
WesternUnion (15 gon. CLUA (wswnakuiA),

20 pon. CLUA (3BuyaiiHui);

MoneyGram (3anexHo Big cymu nepekasy, oTpumaTu
KOLITK MoxHa 3a 10 xB.)

3a ponomoroto 6aHkiBcbKoi kapTku (Visa /
MasterCard (Worldpay, Banca Intesa San Paolo,
CartaSi, SagePay , Optimal Payments, Skrill);
nepekas KOLUTIB 3 paxyHKy Ha paxyHok;
nowwTosa kapTka PostePay;

MiXXHapOAHi CUCTEMM rPOLLIOBUX NepeKasiB:
WesternUnion (3anexHo Big cymu nepekasy);
MoneyGram (3anexHo Big Cymu nepekasy);
Intelexpress (3anexHo Bia cymun nepekasy);
Contact (3anexHo Big cymun nepekasy);

RIA (3anexHo Big cymu nepekasy);
MoneyTransfer (3anexHo Bia cymn nepekasy);
iHwi: Mybank, PaysafeCard.

* CctemaTn3oBaHO Ha OCHOBI [16-21].

HapPOAHi NNaTkHi cMcTeMu Ta kpeanTHo-6aH-
KiBCbKi YyCTaHOBM.

MixHapogHi cuctemm 0OniKy rpoLloBMX
nepekasiB 3aCHOBaHi Ha 3BITHOCTi 6aHKiB Ta iH-
LWMX PiHAHCOBWX IHCTUTYTIB NPO iHAMBIAYanbHi
MiXKHapOAHi nepekasu, a TakoX npo ¢piHaHCOBI
onepavuji HepeanaeHTiB. OnepaTtopu rpoLlo-
BUX Nepekasis AOMOBHIOWTL L iHGopMaLlito.
BignoeigHo, HBY o6’ekTnBHO dbikcye obcsrn
NPUBaTHMX rPOLIOBUX MepekasiB B YKpaiHy
3a oQiliiHUMKM Ta HeodIUiNHMMK KaHanamu
HagxomkeHb [11]. Benukow nepeBaroto umx
[pKepern € HWU3bKa BapTiCTb OTPUMAaHHSA AaHnX
NPaKTMYHO 3a Byab-AKUIA NPOMIKOK Yacy. Ix Bu-
KOPWCTOBYIOTb AN151 NOByAoBK nnatixHoro 6a-
naHcy KpaiHn. Pasom 3 TumM, 3anuwwatoTbCs He-
OXOMJIEHUMM iHLLIi KaHanNM rpoLLOBUX NepeKkasiB
i nepekasiB y matepianbHin dopmi. Kpim TOro,

ogepXyBaHi OUiHKM 3anexaTb Big MOpPOrosol
CyMW Ha 34INCHEHHSI nepekasiB, sika BCTAHOB-
noeTbes Anst 6aHkiBCbKoi 3BITHOCTI. 30Kpema,
npv NOporoBin cymi 20 TUC. FPH. YMOBW yKpaiH-
CbKMX onepaTtopis 1 GaHkiB — HagaBadiB Bigno-
BigHMX nocnyr BigobpaxeHo B Tabn. 3.

Y3aranbHoun Npobnemu 3a TEMOK O0-
CrigKeHHs, 3a3Ha4YMMO, Lo B OCTaHHI ecaTu-
NiTTA 3'9BUNNCA HOBI TEHAEHLUT Ha Mirpauin-
HOMY PUHKY npadi, 3oKpema:

— MOCMUIUBCS BMSMB €KOHOMIYHUX LIMKNIB
Ha macwTabu TpygoBoi Mirpadii, Wwo 6inbLuoto
Mipoto Bigobpasunocsa Ha hiHaHCOBOMY CTaHi
npauiBHMKIB 3 BiNbLL HU3bKOK KBanidgikauieto,
a TaKoX 3aMHATUX Ha TUMYaCOoBIN poboTi;

— Yy [esikuxX perioHax CBITy BigOyBaeTbCA
NOCTYNOBE 3aMiLLIEHHsI MOTOKIB MIrPaHTIB 3 iHLLNX
KOHTVHEHTIB Ha BHYTPILUHLOKOHTUHEHTaNbHY
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Tabnuys 3
PenTtuHr Tapudie 3a nepekasom 20000 rpH B YkpaiHi cTaHOM Ha 22.02.2018 p. [22]
CucTteMa nepekasiB / nporpama ButpaTtu Ha nepekas, rpH YMmoBu
Unite Express 100,00 Kowmicis 3a nepekas: 0,50 %
Benceng 140,00 Kowmicisi 3a nepekas: 0,70 %
Tanm 160,00 Kowmicisi 3a nepekas: 0,80 %
MpaBekc Tenerpad 180,00 Kowmicist 3a nepekas: 0,90 %
LBnaka konirika 200,00 Kowmicis 3a nepekas: 1,00 %
Mpueat MaHi 200,00 Kowmicist 3a nepekas: 1,00 %
WesternUnion 200,00 Kowmicis 3a nepekas: 1,00 %
| Cogr I 200,00 | Kowicis 3a nepexas: 1,00 %

Mirpauito; B iHOyCTpianbHO PO3BUHEHUX KpaiHax
— e BMSIBNSIETLCS B 3aMiHi NFOACHKOI npavi Lmd-
poBUMM poboTamu Ta hOPMYBaHHI HOBUX MibKHa-
POOHUX LIEHTPIB 3ary4eHHsi poboyoi cunu;

— BiNbWICTb PO3BMHEHUX KpaiH BUYEp-
nanu eKCTEHCUBHI hakTopy EKOHOMIYHOro
3pOCTaHHS, Y T.4. MOXIMBICTb 30iNbLUEHHS
YMCENbHOCTI TPYOOBUX PECYPCIB 3a paxyHOK
NPUPOAHOIO 30iNbLUEHHSI HACENEHHS.

BescyMHiBHMM € Te, WO B LinomMy TpyaoBa
Mirpauis, Sk HeBig'eMHa 4YacTuHa MiKHapog-
HUX EKOHOMIYHMX BiOHOCWH, 3abesneyye Ges-
3anepeyHi nepesarn KpaiHam, gki noctayarTb

Ta NpunmaroTb TPYO4OBI pecypcu, NiABULLYOYM
KOHKYPEHTOCMPOMOXHICTb Pi3HUX rany3en Ta
cdrep EKOHOMIKM, MOKPaLLYyo4N NnaTikHUA 6a-
naHc kpaiHn. Tomy 3acnyroBye Ha yBary 4o-
CMiKeHHS pe3ynbTaTMBHOCTI LbOro npolecy B
YkpaiHi. BukopucTtoBytoun Teopii UMKNiYHOCTI 1
po3paxyHKy akcerepaTopa B MakpOeKOHOMiLi
K KoedilieHTa, OTPUMAHOrO Bif BiQHOLLEHHS
NPVpOCTY HBECTULIN [0 NpPUMPOCTY LOXOAY,
SAKWMIN NOro BUKNWKaB, A0 NPUBATHUX nepekasis
(rpoLuoBMX NepekasiB NpauiBHMKIB, LLO NpaLito-
0Tb 3a KOpAOHOM noHag 1 pik)  canbgo nna-
TXHOro 6anaHcy, Maemo Taki TpeHam (puc. 1).

2018

-0,2

0,25

0,3
0,35

Akcenepatop, obpaxoBaHuit Bif canbdo nnatixHoro 6anaHcy
Ta rpoLoBUX NepekasiB NpaLiBHUKIB,
Lo MpaLotoTh 3a KOpAOHOM noHaa 1 pik

1,2

0,8

0,6

0,4

0,2

2008 10
-0,2

2012 2 2016 2018

04
0,6
0,8

Akcenepatop, obpaxoBaHuii Bif canbio

nnatixkHoro 6anaHcy Ta 3aranbHoi cymm
npuBaTHMX nepekasis B YkpaiHy

Puc. 1. lnHamika akceneparTopiB aHTULMKNIYHOrO eKOHOMIYHOro PO3BUTKY YKpaiHu
3a paxyHOK KOWTIB, OTPUMaHMNX NpaLoo4MMm YKpaiHLsAAMX 32 KOPAOHOM

* MobynoBaHo Ha ocHoOBI [16—17].
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BusHaroun rpoluosi nepekasu 3-3a Kop-
OOHY 3Ha4yHUM, CTIKUM Ta aHTULMKNIYHUM
[pKepernoMm 30BHILIHBbOrO (DiHaHCYBaHHS €Ko-
HOMIKW KpaiHu, KpuBi, BigobpakeHi Ha puc. 1,
[aloTb 3MOry BCTAHOBUTU, B SKi POKM MPOLLIO-
Bi Mepekasu cTanu npuckoptoBavYamMm Takoro
BMMBY. 3asHayMmo, WO CyMapHi npuBaTHi
nepekasun 2014—2015 pp. 34iINCHUNN 3HAYHWUIA
NO3UTUBHUIA BNMMB Ha cCanbfo NMaTiXXHO-
ro 6anaHcy y 2016 p. Wogo okpemoro 1ioro
enemMeHTy, a came rpoLlOBMX Nepekasis npa-
LiBHUKIB, LLO NpaLoloTh 3@ KOPAOHOM NoHaz
1 pik, 3a3Ha4Y€HO, L0 TAaKOro 3Ha4YHOro BNSIMBY
B )KOOHOMY 3 aHari3oBaHuX pPOKiB He BUsBIie-
HO. BBaxaemo, WWo nocTynoBe 30inblUEeHHS
abConTHNX NOKa3HUKIB rPOLLOBUX Nepekasis
npauiBHMKIB, IO NpaUolTb 3a KOPAOHOM MO-
Hag 1 piK, NO3NTMBHO NO3HAYNTLCA Ha canbao
nnatixxHoro 6anaHcy y 2018-2020 pp. (y poku
HanbinbLIMX BUNNAT 3a gep)XaBHUMK Gopro-
BMMU 3000B’sI3aHHAMM).

B cyyacHux eKoHOMIYHMX peanidx mirpa-
Lil0 Hepigko BM3Ha4valTb K cTparterito angd
NOAONaHHA E€KOHOMIYHMX PU3MKIB YM MOTpS-
CiHb 3a BigCcyTHOCTI abcontoTHOI npono3unuii
Ha PUHKy npaui Ta hiHaHCOBOMY PUHKY B Aep-
XaBi. 3aranbHOBIAOMO, WO CTpaxyBaHHA W
nepekas KOLUTIB Big MirpaHTiB € npouecamu,
SKi MOB’A3aHi i3 Mepepos3noginioMm TuM4aco-
BO BifTbHMX KOLUTIB i HACTYMHUM iX BUKOPUC-
TaHHAM B HaUiOHanNbHIN E€KOHOMILi LIAXOM
3a[J0BOSIEHHSA CMOXMBYUX Ta iHBECTULINHUX
notpeb QomMorocnogapcTB 3a iCHYHUUX MpPo-
no3uuin iHaHCOBOIrO PUHKY.

CTOCOBHO Npono3unuin iHaHCOBOIO PUH-
Ky, BB&XXAEMO AOPEYHMM AOCAIaNTM OUHAMIKY
rpowoBux arperatis M1-M2. Pe3ynsratu Bnnu-
By rpowuoBux arperatie M1-M2 Ha diHaHcoBO-
My PUHKY YKpaiHW Ha Cymy npuBaTHUX nepe-
KasiB Ta rpoLLOBKX NepeKkasiB NpauiBHUKIB, WO
npauipoTb 3a KopgoHoMm noHag 1 pik, ganm
3mMory 3adpikcyBaTu Taky guHamiky (puc. 2).

Bepyun oo yBarm CTpyKTypy NpuBaTHUX
nepekasis, 40 CKNagy siKMX BXOAATb POLLOBI

nepekasu NpauiBHUKIB, LLIO NpaLooTb 3a KOp-
AoHOM noHag 1 pik, 3acnyrosye Ha yBary Bu-
siBMieHa B puC. 2 HEBIANOBIAHICTb. Tak, rpoLuo-
Bi arperatn M1-M2 no-pisHomy 3giricHioBanm
no3utueHui Bnnme y 2010-2017 pp. Ha npo-
LleCn TpaHCaKUil rpoLlIoBMX MEpeKasiB npa-
LiBHMKIB, LLO NpaLooTb 3a KOPAOHOM noHapj,
1 pik. BogHo4ac Ui > arperatn manmxe Hisik He
BMMMBanu Ha opmyBaHHS NpMBaTHUX Nepe-
kasiB B YkpaiHy y 2014-2017 pp.

Bnnue npmBaTHUX nepekasiB Ha rpoLlOBi
arperatn M1-M2 B guHamiuyi mMae Takui BU-
rmag (puc. 3).

Ak BiOOMO, rpowOBi Nepekasn MOXYyTb
nomnerwnTn KpeauTHi OOMEXeHHS, OCKINbKu
cTabinbHUIM NOTIK 3a3Ha4YeHUX OOXOAIB MoXe
3pobuTtn gomorocnogapcTea GinbLl KpeanTo-
CMPOMOXHUMM 3 NO3uLii hopManbHUX Cek-
TopanbHMX PiHAHCOBUX YCTaHOB. 3pocTatodi
CyMU TpOLLIOBUX MepekasiB y HecTabinbHUX
ymoBax (OyHKLiOHYBaHHS AOMOrocnogapcTs
BMMMBaOTb Ha 3MEHLUEHHS KpeauTHUX 06-
MEXeHb, OCKIflbK1M BOHW NigBULLYIOTL OOBIpY
KpeauTopiB A0 MO3MYanbHUKIB, HaBiTb SKLLO
BHYTpILIHIi yMOBM [JOMOrocnogapcrea He €
CNPUSTAVBUMW ONSA 3POCTaHHA WMOro  KOH-
KypeHTOCMpOMOXHOCTI. Llen edekt kpeaum-
TOCNPOMOXHOCTI 3aCnyroBye Ha peTterbHe
eMripuyHe po3crigyBaHHA, 3BaXawun Ha
3pocTalouui iHTepec 40 rpoLLOBMX NepeKkasis,
SKi 30IMCHIOITBCA Yepes3 odilifHi diHaHCOoBI
kaHann. Came o3HayeHa gvHamika (puc. 2—-3)
Aa€ 3MOry BUSIBUTM MOYATOK «PYyXy» KpUBUX
Ta nogarnblle iX BUPIBHIOBAHHA 3a paxyHOK
HACUYEHHS PUMHKOBOTO MOMUTY MO KOXHOMY
npoaHanizoBaHoOMy TpOLLUOBOMY  arperary,
NPOMo3uLin PUHKY Ta 3MIHIOBaHMX 3anuTiB
CnoXmBadiB. 3a3Hauynmo, Lo Pi3HULSA B KOMK-
BaHHAX MO KpmBuXx 3a yvacTtio M1 1a M2 Bigby-
nacsi came 3a paxyHoK nepekasHux 4enosuTis
B iHO3eMHIl BantoTi 1 iHLWINX Aeno3uTiB.

Y uinomy 3aranbHWI CTaH coLianbHO-eKo-
HOMIYHOrO po3BUTKY Ykpainu y 2009—2017 pp.
BUSIBMSETLCS B AUHAMIL MPUBaTHMX Nepekasis
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Puc. 2. ilnHamika akcenepaTopiB rpoloBUX nepekasiB B YKpaiHy 3a paxyHOK HasiBHOI
npono3uuii rpowoBux arperatiB M1 Ta M2 Ha BiTYM3HsAAHOMY (hiHaHCOBOMY PUHKY*

*MobynoBaHo Ha ocHoBi [16—17].

Takum TpeHaom (puc. 4). OaHi puc. 4 nemoH-
CTPYIOTb TAKOX TEMM 3POCTaHHS YacTKu rpo-
woswmx nepekasis y BBl YkpaiHu B uen nepioa.
3a pgaHumu puc. 4, rpolloBi nepekasu
npauiBHKKIB, O NpaUolTb 3a KOPAOHOM
noHag 1 pik, BaroMo BMSIMHYNN HA NOKa3HUK
BBI1, wo crtano pe3ynsratoM akTuBisaLii crno-
XKWBYOT NOBEAIHKM AOMOrocnofapcrs.
3Ha4HO NepeBaro eMnipuYHNX NpaBun
€ X emnipnyHa To4HicTb. OgHMM i3 HeaonikiB
B aHanisi CTaTMCTUYHUX AaHMX € BiACYTHICTb
pekoMeHZauin Wwoao  BKIKOYEHHS  dhaKTo-
piB, SiKi € CTaTUCTUYHO 3Hauvywumn. Ane 3a
iHWWX yMOB aHanisy (LWBWMAKO 3MiHHMX CO-
LianbHO-EKOHOMIYHMX MPOLECIB Ta AMHaMIY-
HOro PO3BUTKY (PiIHAHCOBOI iHPpacCTPyKTYypK)

ue npu3BOAMTbL OO0 BCTAHOBMEHHS HAAMIPHO
CKMagHWX NpaBui MPUAHATTS pilleHb 3 He-
BEMWKMM 3HayeHHsIM. 3BuyainiHo, npobnema
nonsirae B TOMy, LLIO Y1MM BinbLue 3MiHHKX, SKi
BKIOYEHI OO CTaTMCTMYHOI BMOipkK, BepyTb
yyacTb y AOCHIOKEHHI, TUM KpaLle Moxe ByTn
nosicHeHa noeegiHka noguHyu abo rpynu ocid
B KOHKPETHIN cuTyauii. Ane yim MeHLe y3a-
ranbHIETLCS MOACHEHHS, TUM MeHLWa NMo-
BipHICTb TOrO, L0 BOHO OyAe UiHHUM B iHLUIN
cuTyadii. 3okpema, couianbHO-eKOHOMIYHE
cTaHoBuwe B YkpaiHi y 2014-2015 pp. cnpu-
Ano akTueisauii y 2016 p. rpowwoBnx nepeka-
3iB NpauiBHYKIB, LLIO NPaLoTb 38 KOPAOHOM
noHag 1 pik. AHania B KOHTEKCTi NMpMBaTHUX
nepekasis 3araniom gaB 3MOry BUSIBUTU pe3o-
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€KOHOMiIYHOro po3BUTKY B YKpaiHi Ta TemniB 3pocTaHHs YacTKu rpowoBux nepekasis y BBIM*
* MobynoBaHo Ha ocHoBi [16—17].
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HaHc y 2010-2011 pp. Anga gnHamikn akcere-
patopa y 2012 p.

Mepepo3anoain rpowoBux Nepekasie Ha KO-
PUCTb iIHBECTYBaHHS MOXe CnpusaTK 36inbLueH-
HIO iHBECTULiN y AoMalHe abo HauioHanbHe
rocrnogapcTBo K pesynerarty nepepo3noginy
biHaHCOBUX akTMBIB. Arne 3 TOYKM 30py OO-
6pobyTy, mogaTkoBMI gonap iHBecTuui byae
LiHHIWNXM, HK OO4ATKOBUIM gonap MOTOYHOro
CMOXMBAaHHS, KO MapXuHanbHa couianbHa
BapTIiCTb IHBECTULI NepeBuULLyBaTMME i rpa-
HWYHY NpUBaTHY BapTiCTb. He3aBaxaloum Ha Te,
O HU3Ka (HaKTOPIiB MOXE BUKIUKATK MPOTU-
piyys MK couianbHUMU Ta MPUBaTHUMM LiiH-
HOCTAMM (Hanpwvknag, nogatky Ha npubyTok
BiJ Kamitany, MOHOMOMbHI NMOBHOBAXEHHHA Ta
OOMeXeHHs y KpeauTyBaHHi), OgHieo 3 Baro-
MMUX MPWUYMH, WO BUHUKNA B KOHTEKCTi pO3BU-
TKY IHCTUTYTY rpOLLOBYMX Nepekasis, Moxe OyTu
CTpaxyBaHHA MO3UTUBHUX 30BHILLHIX edeKTiB
Bif, iIHBECTUUINHMX BUTpAT. Takum YMHOM, Cro-
Ci6, SKMM rpoLUOBI Nepekasy po3noainsaTbCs
AomMorocriogapcteamu, MoXe BNIVHYTU Ha Co-
LianbHy LiHHICTb LIbOr0 NMOTOKY FPOLLOBUX Me-
pekasis B LinoMy no KpaiHi.

Ha Haw nornsa, iHBecTuUiMHa KOpUCTb
BiJ nepekasy KowTiB Oyae BUCOKOIO, SKLLO:

— MOTOK/A FPOLUOBUX MepekasiB Ao [OMO-
rocnogapcte OyayTb He MOCTIMHUMWU, LLO
cnpuatTume ix 36epexeHHo (i BKnageHH)
Ha NpoTMBary NOTOYHOMY BUTPAYaHHIO;

— rpoWOoBi nepekas MaTUMyTb LifbOBY
O3HaKy — Ha HaBYaHHS, KyniBro CifbCbKO-
rocrnogapcbkoi TEXHIKM TOLWO;

— BecTumeTbcsa obnik goxoAis i BATpaT Ao-
Morocrnogapcrsa.

Ak 3asHavatoTb daxisui [9, c. 20], y
2014-2015 pp. 42% Big 3aranbHOi cymu ne-
pekasaHux KowTiB Oyno cnpsmMoBaHO Ha 3a-
owamkeHHsl, 25% — Ha cnoxuedi notpebw,
17% — iHBecTOBaHO B XWUTNO (NpuadaHHa abo
nokpatleHHs), Ha 9% KynneHo ToBapiB TpuBa-
noro 36epiraHHs, 6% Big 3aranbHOI Cymu nepe-
Ka3aHux KOLLTiB Byno cnpsiMoBaHO Ha iHLUi Ha-

npsMy BuTpadaHHs. | nuwe 1% Big umx KkowTis
OyB CnpAMOBaHMWI B iHBECTYBaHHS. 3a gaHumm
MOM [10, c. 58], npeBantoBaHHsI CMOXWUBYOI
Moaeni NOBEAiHKM BIiTYM3HAHUX [LOMOrocno-
papctB y 2016 p. Tex 3bepiranocs. Cnpu-
YMHEHUW TPOLLIOBUMW MNepekasamu NonuT Ha
CMOXWMBYI TOBapM i HEPYXOMICTb CMpUsIB 3pOC-
TaHHIO TaKMX CEKTOPIB, AK: po3apibHa Topriens,
OyniBHMLTBO, TpaAHCMOPT, hiHaHCOBe Nocepea-
HULTBO Ta CTpaxyBaHHS, onepauii 3 Hepyxo-
MICTIO Ta NpaBoBa AifNbHICTb, NOOYTOBI 1 iHLLi
ocobuCTi Mmocnyru, xapyoBa MPOMMCIIOBICTb,
BMpOBHMLTBO MebniB i OyaiBenbHNX maTepia-
niB. 3a3HauMMOo TakoX, L0 Moaeni piHaHCOBOI
NOBEAIHKN MIFPaHTIB Ta OTPMMYyBaYiB KOLUTIB €
pisHUMK, SK | iX nepegymoBu. HavnowmpeHiwi
Mogeni TpaHcdEepTHOI MOBEAIHKM MirpaHTiB
y3aranbHeHo B Tabn. 4.

Ha Haw nornsag, y uboMy BUNagKy naetb-
CS BXe He nuwe Mpo rpoLUoBi nepekasw, a
Npo HaKONU4yBaHUIN oiHAHCOBMIA abo BXe Ha-
KOMUYeHW MaTepianbHWMI Kanitan MirpaHTiB.

lMepegymoBamn 0bOpaHHA Tiei 4mM iHLOI
Mogeni TpaHCHEPTHOI NOBEAIHKA MIrpaHTiB sK
pesyneraty CiMenHOI cTpaTerii MaTepianbHOro
3abesneyeHHs gomorocnojapctea € peanisa-
Lis diHaHCOBMX MOXITMBOCTEW Mpaue3gaTHUX
uneHiB ciM'i y 3a40BOMEHHI MOTOMHUX W nep-
CNEKTBHMX NOTPeb poavHU B Mexax KpaiHw.
BignosiaHo o 3a3HadeHoro, HabyBaloTb akTy-
anbHOCTI NepegyMoBW TpyaoBoi mirpadii. Ha
npoTMBary KoHUeMUii HEeOKNacu4yHOi EeKOHO-
MiYHOI Teopii, BBaXaemo, Lo nepeaymoBamu
TPYQOBOI Mirpauii € pilleHHs1 NiogauHn Woao i
TPYOOBUX, MOPanbHUX i GI3UYHUX MOXITMBOC-
Tel couljianbHO-EKOHOMIYHOIoO 3abe3neyeHHs
[OMOrocrnogapcTea, YSIEHOM SKOro BOHA €.
BesymoBHO, ntoamHa y3rogkye 0CoOUCTiCHI pi-
LUEHHS i3 YreHaMn poauHK, ane KOMMMeKc Bu-
rig, i pusunkiB BoHa 6epe Ha cebe ocobucTo. Ta-
KOX 3a3Ha4yMMo, Lo MaTepianbHa KOPUCHICTD i
LiHHICTb TPYAOBOI Mirpauii, 3anexHo Big XuT-
TEBMX MOAIN KOXHOI NOAMHU-MIrpaHTa, € Bu-
naaKoBMMM BENUYMHAMM, MPOrHO3YBaHHSA SIKUX
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Tabnuusi 4

HamnowwupeHiwi Mmogeni TpaHcdepTHOI NOBeAIHKM MIrpaHTiB Ak pe3ynbraTty CiMenHol
cTparerii MmaTepianbHoOro 3abe3sne4yeHHsA gomorocnoaapcTea [23, c. 12]

Mogens YUHHUKM BNNMBY Ha TpaHchepTHY NORITUKY
TpaHc- O6csr O6csar | Henepea6auy- . . . KinbkicTb
cepTHOI . PiBeHb PiseHb Hamip . . Tpusa-
AoxoAy Ao-|| Aoxoay | BaHi npo6nemu . . MirpaHTiB y .
noBeaiHKu - pu3unKiB | OCBITH nosep- nictb
) K Morocno- | mirpaH- | B gomorocno- mirpauii | mirpaHTie | HyTucs aomorocno- mirpani
MirpaHTis AapcTea Ta [apcTsi [apcTsi
Yuctun B + . + - -
aneTpyiam
Yuctuin + . +
eroiam
BsaemHe B + +
cTpaxyBaHHs!
Kpeguty- e . . Criovatky +,
BaHHs 3rofoM —
[inosa yrona + - + + +

€ MOXNVBMM, ane AoBOoni NpobnemMaTuyHumMu.
Bes3anepeyHnm € MOKpalleHHs couianbHo-
€KOHOMIYHOro CTaHoBULLA [OMOroCnoAapcTs,
ynieHamMmm SIKUX € TPYAOBi MirpaHTK, LUO B Lino-
My MO3UTUBHO BiZOOPaXaeTbCA Ha 3aranbHUX
pesynsratax yHKUiOHyBaHHS €KOHOMIKU Kpa-
THW.

BucHoBku. Ha oCHOBI BULLE3a3Ha4YeHOro
MOXeMO 3p0obWUTM BUCHOBOK, WO BMMMB Mi-
rpauinHMX NpoLeciB Ha couianbHO-eKOHOMIY-
HWA PO3BUTOK OOMOrocrnogapcTs MPOAOBXKY€E
3poctatu. B cyyacHux ymoBax MirpauiiHa
PYXNMBICTb € OOHUM 3 eneMeHTiB HanbinbL
OWHaMIYHOro npouecy poO3BUTKY MPOAYKTUB-
HWX CUI, B OCHOBIi SIKOrO NeXWTb MaTepianb-
He 3abe3nedveHHs gomorocnogapcTts. Nopsag
i3 UMM, JOCTaTHLO AUHAMIYHO PO3BMBAIOTHCA
(piHaHCOBI BiZAHOCWHM, 3@ aKTMBHOI y4acTi Tpy-
[OBUX MirpaHTiB. IHpacTpykTypa X diHaH-
COBOrO PVHKY MPOMOHYE AOCTYNHI nocnyru i3
3abe3neyveHHs pyxy 1 NiKBiQHOCTI akTUBIB [0-
mMorocnogapcTs. Lle gano 3amory BUOKpeMUTK
diHaHCOBI iHAMKaTOPW ideHTUiIKaLii Ta OuiH-
KW 3anexHocTi MirpauinHux noToKiB Big CO-
LianbHO-eKOHOMIYHMX YWMHHUKIB, BCTAHOBUTU
TX NepLonpUYMHHICTb Ta OUIHUTW BUNNNB Ha
pPO3BUTOK OMOIOCNOAaPCTB i AepXKaBu.

BignoBsigHo 80 BMLLEe3a3Ha4YeHOro Haby-
BalOTb aKTyasrlbHOCTi MUTAHHS iHiLiaTUBHOCTI
TPYAOBUX MirpaHTiB y POPMYBaHHI iHBECTU-
LiHMX pecypciB OOMOrocrnogapcTs, KOLITW
AKMX OpPMYIOTb MaTepianbHUiA 6asuc ans
pO3MiLLEeHHS KaniTany B eKoHomiui YKpaiHu 3
METOI OTPMMAaHHS NPUBYTKY.

MirpauinHi  npouecw  34INCHIOKTbL  He-
OQHO3HaYHWI BNAMB Ha YKpaiHy sk eKkcrnop-
Tepa poboyoi cunu. Posrnagatoum npouec mi-
rpauii, ik iIHCTpyMEHT po3B’si3aHHs Nnpobnemm
3aNHATOCTI HacerneHHs, AoUiNbLHO BpaxoByBa-
TV BUCOKWIA piBeHb 6e3p0obiTTs, KU HEMOX-
NBO iCTOTHO 3HWU3UTW TifNbKW 3a paxyHOK eKc-
nopty pobo4yoi cunm Yepes HeBILNOBIOHICTb
kBanicikauii Ta goceigy TUX nNpauiBHKKIB, SKi
npuxoasaTb IM Ha 3amiHy. 3po3ymino, ue npu-
3BOAMTbL [0 HecTadi poboyoi cunm NeBHUX
npodpecin i cneuianbHOCTEN (3a iIHWNX PiBHUX
YMOB Ha PUWHKY npaui), Wo B UinoMy no3Ha-
YaETbCA Ha 3HWXKEHHI piBHS BUpOOHMLTBA Ta
CTaHi EKOHOMIKM KpaiHW.

lpoLloBi Nepekasu € OQHUM i3 BaXXNBUX
iHaHCOBUX HCTPYMEHTIB, 4epe3 Akuh i-
HaHCOBa noBefiHKa iMMIrpaHTiB BNMBae Ha
[ii nogen Ta rpoMaan B Mexax KpaiH, 3 sIKux
BOHM NoxoasTb. Ha BigMiHy Bif iHO3eMHOI fo-
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NMOMOru, NMOTOKM rPOLLOBKX NEpPeKasiB He nsra-
I0Tb TArapeM Ha nnaTHWKIB nogaTki. [poLloBi
nepekasu no3basneHi 6ropokpaTUyHKX NpoLe-
ayp, BigTak 6esnocepeaHb0 NOTpannsioTb 40
aomorocnogapcts. Ockinbku iMmmirpauia (K
3aKOHHA, TaK i He3aKOHHA) NPOLOBXYE 3anu-
LWaTUCA BaXKMMBOK MOJITUYHOK Mpobrnemoto
B YKpaiHi, ManogocnigjKeHnmMn B Cy4acHUX
yMOBax € cTpaTteriyHi giHaHCOBO-EKOHOMIYHi
Hacnigkn rpoLIoBMX NepekasiB. TUM He MeHLL,
TaKTUYHO TPOLUOBI Nepekasun, SK BCTaHOBMe-
HO pesynbTaTamu OOCHILXEHHS, 30iMCHIOITb
MyNBTUNANIKATUBHY [Ail0 Ha iHWIi iHAuKaTopwu
coujianbHO-eKOHOMIYHOIO PO3BUTKY AOMOroC-
nogapcTB, WO € pe3ynbraTtoM 0CoOMCTUX Ta
KONMEeKTUBHMX [N, SKi CynpOBOAXYHOTbCS 30-
BHILLHIMW (piHAHCOBUMM NOTOKaMM.
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