BIOXKETHUIA MEXAHI3M

TetAHa LULEBYEHKO

OPT'AHI3ALIIMHO-IIPABOBI 3ACAIH
T'APAHTOBAHOTI'O JEPXXABHOI'O BOPT'Y YKPAIHH

Poskpumo rnpobnemMu HOpMamueHO-Mpasoeoeo peayreaHHs 2apaHmoeaHo20 6opay
YKpaiHu y KoHmekcmi 3abe3redeHHs1 eKOHOMIYHOI 6e3rneku depxasu. Cghopmyibo8aHo rnpo-
no3uyii wodo 800CKOHaNeHHs MexaHi3Mmy eidwkodyeaHHs Kowmie depxasHomy 6r00xemy &
38’513Ky 3 BUKOHaHHSIM ypsidoMm YkpaiHu 0608 ’s13Kie 2apaHma.

apaHToBaHWUIA (YMOBHWIA) AepKaBHUIA Bopr
YKpaiHn € HEeBIQ'EMHOK CKNagoBOK CUCTEMM
AepXaBHOro kpeguTy. 3HayHe HaBaHTaXeHHS
Ha AepXaBHWI GIO0KET Mae HaCTaHHSA rapaH-
TIMHUX BMNaakiB 3a 3000B’si3aHHSAMU OpUaNY-
HMX OCiO, rapaHToBaHMX ypsaoMm YkpaiHu Ta
HasIBHICTb Y HMX NPOCTPOYEHOi 3abopProBaHoCTi,
WO CBigYMTb MPO HEOOCKOHAmCTb MEXaHi3My
hOpMyBaHHS Ta MoralleHHs Takux nosvk. Pos-
Mip rapaHTOBaHOIO Aep)kaBHoro 6opry, noro
CTPyKTypa, BMnuBaioTb Ha 6GoproBe HaBaHTa-
xeHHs [epxaBHoro BromxeTy YkpaiHu.

BukoHaHHS 3a paxyHOK OepXaBHOro 6to-
OxXeTy 3000B’A3aHb opuanyHUX ocib 3a ra-
paHTOBaHMMM OepXaBolo KpeauTammn Npusso-
ONTb A0 MOLIMPEHHSA HEePWHKOBUX BiOHOCWH,
a HeOOCKOHANMM MexaHiam BigLKoayBaHHS
3060B’'A3aHb  NO3UYanbHUKIB  OEpXKaBHOMY
GrookeTy He 3abe3nevye nigBuLLEHHSA iHaH-
COBOI BignoBiganbHOCTI  NigNPUEMCTB-NO3u-
YanbHUKIB TaKMX KpeauTiB. Takni MexaHi3m,
Mo CyTi, € NPUXOBaHUM AOTYBaHHAM Mianpu-
€EMCTB 3a paxyHOK AepXaBHOro Gloaxery, Lo
He [a€ MNO3UTUBHOMO E€KOHOMIYHOro edekTy
Ona KpaiHW, Ta HaBnaku 36inbliye Bpasnu-
BiCTb 1i eKOHOMikKN. 30inbLUeHHS 30BHILLHBO-
ro rapaHToBaHoOro Gopry gepxasv nigBuLLYye
pU3MKM Ta 3arposun, 3HWKYHM TUM CamMuMm
piBEHb eKOHOMiYHOI 6e3nekn KpaiHu. 3asHa-
YyeHe CBiQYMTb, WO MUTaHHA rapaHTOBaHOroO
Oopry Ta onTumisaLii MexaHiamy ynpasriHHS

HMM € aKTyanbHuM i noTpebye noganbLIoro
BMBYEHHS.

OkpecnieHi nuTaHHs BigobpaxeHi y gocni-
DPKEHHAX BITYM3HAHMX BYEHMX i, 30Kkpema: I. Ky-
yep, T. BaxHeHko, I. Iotoro, H. Jlybken Ta iH.

MeTta paHoro JocnigXeHHA nondrae vy
PO3KPUTTI CYTHOCTi, 0CcOBrnmMBOCTE Ta Mexa-
Hi3My (hOpMYyBaHHSI rapaHTOBaHOIO YpPSAOM
Bopry BHacnigok HagaHHSA OepXaBHUX rapaH-
TiN Npy 3any4deHHi KpeguTHUX pecypcis, a Ta-
KOX B pO3p0o06LLi Npono3uLin i3 yaocKoHaneHHs
npoLuecy BiALIKOAYBaHHSA KOLUTIB HOPUANYHUX
0Ci6-no3nyanbHUKIB AepXaBHOMY BroaxXeTy.

3 ornsgy Ha Te, WO rapaHTyBaHHA Aepxa-
BOIO KPEAUTIB € CKIaA0BOI0 CUCTEMU AEPXKABHO-
ro KpegwuTy, TO rapaHToBaHi MO3UKN — Lie YMOBHI
aepxasHi kpegutm [1, 28]. 3o60B’a3aHHS 3a ra-
paHTOBaHNMMN AePXKaBOK NMO3MKamm NoKnageHo
Ha No3n4arnbHKKIB, HaBiTb 3@ YMOBU BUHUKHEH-
HS rapaHTINHWX BUMaaKiB.

Y Bunagky eheKkTMBHOIO Ta LinboBOro BU-
KOPUCTaHHSA KPEAUTHUX PecypciB, 3anyyeHux
nig AepXKaBHi rapaHTii, No3nyanbHUK OTPUMYe
[0Xoau Bifg, peanisauii NpoekTy, wo 3abeane-
Yy€e MOBHOTY Ta CBOEYACHICTb BUKOHAHHS HUM
KpeauTHUX 3060B’s13aHb.

AHani3 guHamikn NOKa3HWKIB HagaHUX Kpe-
OVTIB Nig rapaHTiiHi 30060B’A3aHHS ypsay Bka-
3ye Ha 36inbLlUeHHS iX CyMuM B LLiNTOMY 3a nepiog
2001-2009 pp. i3 6,6 mnpg. rpH. y 2001 p. go
8,8 mnipa. rpH. y 2005 p. Ta OCArHEHHS PiBHSA
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16,7 mnipa. rpH. y 2009 p. YNpogoBx JOChigxKy-
BaHOro nepiofy BMMBaHHS iHO3EMHMWX iHBECTU-
i He Mano cTabinbHOro XxapakTepy, NOPIBHAHO
3i cTabinNbHUM LLOpPIYHUM 3pocTaHHaM BBIT.

MoniTuka gepxaBu LWOAO HadaHHA rapaH-
TilHMX 3000B’s13aHb 3a KpeaUTHUMMW NPOeKTaMm
nignpuemcts 3gebinbworo 3biranack i3 gep-
»KaBHOIO MOMITUKOLO LLIOAO BUAATKIB AEPKABHOIO
GlopKeTy Ha BaraTouinbOoBi NPOEKTU PO3BUTKY.
TeHaeHUii NPYPOCTY UM 3MEHLLEHHA §K 3a Ha-
OaHHSAM KpeauTiB Mig, rapaHTiiHi 3060B’A3aHHSA
ypsay, Tak i 3a 34iCHEHHAM BMAOATKIB Aepkas-
Horo BropKeTy Woao GaraTouinboBMX NPOEKTIB
PO3BUTKY eKOHOMIKM 3biranuck y 2004—2006 pp.
Ta 2007-2008 pp. (puc. 1).

Bnpogosx gocnigxysaHoro nepiogy Ko-
NNBAHHSA PiBHSA NMUTOMOI Barn 3anydyeHux nig
AepXaBHi rapaHTil kpeguTis go BBl mano He

CTiIKy TeHAeHLUito: nNpu 3pocTaHHi abcontoT-
HUX nokasHukisa BBI1 Ta obcsriB rapaHToBa-
HUX ypsOOM KpeauTiB, 3aranbHa TeHAeHUis
YaCTKM KpeauTiB, OTPUMaHUX Nia AepXKaBHi
rapaHTil BMpi3HANacsa cnagaroymMm TpeHOOM:
33,2% y 2000 p. go 1,6% y 2008 p (pwuc. 2).

Y 3a3HadeHun nepiog BiabyBalOTbCs KO-
nnBaHHS LWopivyHoro npupocty BBIM B mexax
Bia 10% Oo 32% Ta rapaHToBaHWX ypsOoMm
KpeauTiB B Mexax Big 49% no 12%.

IepxaBHi rapaHTii HagatoTbcs KabiHeTom
MinicTpiB YkpaiHn ansa giHaHCyBaHHS iHBecC-
TULIVHWX, HHOBAUiMHUX, iH(PaCTPYKTYPHUX
Ta iHWKWX NPOEKTIB PO3BUTKY, SKi MaloTb CTpa-
TeriyHe 3Ha4YeHHs1 Ta peanisauia sAKUx cnpu-
ATUME PO3BUTKY €KOHOMIKM YKpaiHu, B TOMY
yumcni iMNopTo3aMiHHMX | eKCNOPTOOpPIEHTOBA-
HWUX ranyseu, 3okpema [7]:
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Puc. 1. TeMnu npupocTy KpeauTiB, HagaHWUX Nig rapaHTii ypsaay, Ta BugaTkiB [lepkaBHoro
6roaxeTy YKpaiHM woao 6araTouinboBMX NPOEKTIB PO3BUTKY eKOHOMIKM [5].
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— Ha 6yaiBHMUTBO METPOMOSITEHIB;

— 3a 3060B’'A3aHHAMN AepXXaBHUX BYrne-
[o6yBHMX NiANPUEMCTB Ha iX TexHi4yHe nepe-
OCHaLLEHHS;

— 3a 3060B’A3aHHAMMN [epkaBHOI inoTey-
HOI yCTaHOBY;

— 3a 30008B’A3aHHAMU [epxaBHOI Cryx-
On aBTOMOGINbHUX Jopir Ansa diHaHCyBaHHSA
OyaiBHMUTBA, PEKOHCTPYKLIT, KaniTanbHoOro Ta
NMOTOYHOIO PEMOHTY aBTOMODBINbLHMX AOpir 3a-
ranbHOro KOPUCTYBAHHSA Ta iHLIE;

— Ha BMWKOHAHHSI 3axodiB, MOB'A3aHUX
3 MigroToBKOW i NpoBefeHHsM B YkpaiHi doi-
HanbHOI YacTUHM YemnioHaTy €sponu 2012 p.
3 doyT60nNY;

— 3a 3000B’a3aHHAMM “HauioHanbHOT ak-
LioHepHoi komnaHii “Hadrtoras Ykpainu” 3a
30BHILLUHIMW 3aM03NYEHHAMMU;

— CTBOPEHHS  KOCMIYHOrO
komnnekcy “LnknoH — 4”;

— BUPOOHUUTBO BITPOBMX €NeKTpoycTa-
HOBOK BMCOKOi MOTYXHOCTI;

— MoJepHisauisi iCHyrUMX Ta 3aBepLUeHHSA
OyaiBHULITBA HOBMX TEMIOBUX EMEKTPOCTaHLil;

— 32 iHBECTULINHUMKN NpPOEKTaMn LWoJ0
MoZepHi3auii Ta 3ab6e3neveHHs Ppo3BUTKY iHG-

pakeTHoro

pPacTPyKTypu Y MOPCbKMUX TOPrOBEMbHUX MOpP-
Tax Ykpainu;

— iHWwMX.

HesBaxalounm Ha petenbHun Bigbip no-
3UYanbHUKIB Ha KOHKYPCHUX 3acajax, npo-
cTpoyeHa 3aboproBaHicTb Nnepen Aep)KaBHUM
OlompkeToM 3a KpeguTamu, HagaHuMu nignpu-
€MCTBaM 3a paxyHOK KOLUTIB, 3any4eHux aep-
KaBol Ta Mg AepXKaBHi rapaHTii cTaHOM Ha
noyatok 2010 p. cknagana 14777,9 MrH. rpH.
(tabn. 1). I3 51 GopxHMKa HambinbwWMK €
N’'ATb NO3NYanbHUKIB, NPOCTpodeHa 3abopro-
BaHICTb SIKMX CTaHOBWUTb 62% Big 3aranbHOl
npocTpoyeHoi 3aboproBaHoCTi nepen aep-
XaBHUM GHOIKETOM.

TpuBanui yac npocTpoyeHa 3aboproea-
HICTb nepen AepXaBHUM OKOMKETOM Hako-
nuyyBanacb Ta MPaKTUYHO He norawlanacs,
TOMY ypsigom 3fiicHoBanuca 3axogu 3 i
noralleHHs LUNSXOM MOPYLUEHHS crnpas npo
©aHKpYyTCTBO, Ta/dn 3BEPHEHHSA MPO CTAMHEH-
HA Ha 3acTaBrneHe manHo. OgHak 3a3HadeHi
3axoaun He 3abesnevyBanu MoralleHHsi Takoil
3aboproBaHOCTI Yepe3 HeLOCTaTHICTb BapTOC-
Ti ManHa 36aHKpyTINOro no3nyansHuka. Tomy
3HAYHY YacTKy MPOCTPOYEHOI 3abopProBaHOCTi
nepes AepkaBHUM OIOKETOM CTAHOBUTL 3a-

Tabnuys 1

Moka3HUKM NpoCTpoYeHOi 3aboproBaHOCTI NnianpuemMcTB nepen depxaBHUM GrogKeTOM
YKpaiHu 3a KpeauTaMu, HaAaHUMM 32 PaxyHOK KOLITIB, 3any4YeHuX AepXaBoto,
a6o nig gepkaBHi rapaHTii, ctaHom Ha 1 ciuHa 2010 p. [5].

CyMa npocTpoyeHoi 3a6oproBaHoOCTi
Mo3anyansHuKK B iHO3eMHii BamnoTi B HauioHanbHin BanioTi
Nno Kypcy Ha no4artok
BanwTa | cyma, MJH. 3BITHOrO POKY, MJIH. FPH.
BAT “MakiiBcbkuin MmeTanypriiHuii kombiHat” EUR 133,1 1524,2
Y3T® “bBiomen” EUR 96,3 1102,0
BAT “OpiaHa” EUR 170,3 1950,2
"Kopnopauiﬂ “Ykparponpombipxa” uUsD 152,3 1216,4
usD 93,8 749,2
KoHuepH “YkparpoTtexcepsic”
EUR 229,4 2626,6
|||HLLIi nignpuemcTea 5609,3
"PasoM 14777,9
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boproBaHicTb 16 MoO3nyanbHWKIB CTaHOM Ha
KiHeub 2009 p., CTOCOBHO SIKMX MpPOBELAEHO
OepXaBHy peecTpauilo LWoAo MNPUMNMHEHHS
OiSiNbHOCTI lopuanYHOI 0cobu B pesynbrarti i
nikeigauii. 3aboproBaHicTb NikBiAOBaHUX Ta-
KUM YMHOM MigNPUEMCTB CTAaHOM Ha 1 CiyHSA
2010 p. carana po3mipy 1 017,2 mMnH. rpH. [5]

ICHyBaHHA HaKOMMYEHOI MPOCTPOYEHOT
3aboproBaHOCTi No3uyanbHUKIB nepeq Aep-
KaBHMM OKOaXEeTOM CBigYMTb Mpo noTpeby
BMNpPOBaKEHHs Oinblu AieBUX MeXaHi3MiB Bia-
LUKOAYBaAHHSA 3ab0proBaHoOCTi  AepXKaBHOMY
GloKETY 32 rapaHTOBaHMMU MO3UKaMM.

Y 2003-2004 pp. sgincHioBanacb pe-
CTPYKTYpM3aLis npocTpoyeHoi 3aboproBaHoc-
Ti lOpMOUYHNX OCiIO 3a KpeauTamu, 3anydeHu-
MKW gepxaBoto abo nig gepxaBHi rapaHTii, Ta
GHOOXKETHUMMN NO3NYKAMM LUMSAXOM YKMNagaHHs
gorosopy MiX MiHicTepcTBoM hiHaHCiB Ta no-
3nyanbHukamm [8; 9].

Takox NS BigLWKOQYBaHHS NPOCTPOYEHOT
3aboproBaHoCTi gepxaBHoMy bBrompkeTy MiHic-
TepcTBOM cpiHaHciB YkpaiHn 6yno nposeaeHo
B 2000 p. BiAKpWTI ayKUioOHW 3 Npogaxy npasa
BMMOTM NPOCTUX BEKCEMIB 3a MPOCTPOYEHOD

3aboproBaHicTio noHag 2 poku, Ta B 2006 i
2008 pp. — 3aboproBaHicTio noHaa 3 poku. Mpu
LbOMY, peanisaLis Nnpas BUMOrM 34iNCHIOETLCA
3 guckoHToMm 50%, Wwo nepenbavae cnmMcaHHs
CYMU [AMCKOHTY 3 nosuyarnbHukiB. OCHOBOIO
ONns CNUcaHHA CyM € npoaax 3 OWCKOHTOM
BekceniB MiHictepcTBoM chiHaHCIB, nepegaHnx
nomy 6opxxHukamm [10; 11; 12].

Taki npouegypv Npu3BoAsTb OO BTpaTtu
AepxaBHUM B10KEeTOM (PiHaHCOBMX pecypcis
BiJ HENOBEPHEHHS YaCTMHN cyMmn 3aboprosa-
HocTi. Tomy icHye noTtpeba BAOCKOHaneHHs
MeXaHiaMy BifLIKOOYBaHHA 3ab0oproBaHoCTi
00 AepxXaBHOro BroxeTy.

Bnpogoex 2004-2009 pp. Bugatku gep-
»XaBHOro 6roaXeTy 3 BUKOHaHHSA 3060B’'si3aHb
rapaHTa, nepesullyBanu [oXoauM 3a crTaT-
TE0 HAOXOMXKEHHsI B paxyHOK MoralleHHs
3ab0proBaHOCTI 3a KpeauTamu, 3anyyYeHnummn
nig aepxaeHi rapaTii. luwe B 2007 p. Haga-
XOMPKEHHS KOLUTIB 3a AaHO cTaTTetlo nepe-
BUMLLYyBanu BMOATKN 3 BUKOHaHHS 06OB’A3KiB
rapaHTta (puc. 3). MNpotarom 2004-2009 pp.
nMTOMa Bara 3asHayeHuX BUTpaT AepXKaBHO-
ro GHOXKETY 3HAYHO nepeswulyBana iX Hag-
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M Kourry, mo HaJiIUH B paXyHOK HOTAIIeHHS 3a00proBaHOCTI 3a KpeJUTaMH, 3alydeHAMH I epKaBHI

rapaHrii (1oxoau) .
W [TaTa 3a HaJJaHHS TapaHTIl Ta MO3HK (JIOXOIH)

Puc. 3. Joxoau Ta BuaaTku [lepxaBHoro 6romxeTty YkpaiHu 3a BUAaHMM1 ypsiaom rapaHtisamu [5].
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XOAXXeHHSA (OCTaHHI He NOKpUBanu BUTPaTH i3
norawleHHs), Wo cTano ceigyYeHHAM iCHyBaH-
HS MPOCTPOYeHOi 3ab0proBaHoOCTI Nnepeq Aep-
»KaBHUM OHOIKETOM.

OunHamika Temnie NpMpocCTy 3a KpeauTamu,
HagaHUMK Mg OepXXaBHI rapaHTii, Ta Temnis
NPUPOCTY MPOCTPOYEHOI 3a HMMK 3aboprosa-
HOCTI nepeg gepXaBHUM OIOKETOM, CBIgUUTL
NpO TICHWUI 3B’A30K MiXX HUMU (pucC. 4).

MpocTpoyeHa 3aboproBaHiCTb CyO’exTiB
rocnogapltoBaHHsA nepen AepxaBHUM Orogke-
TOM 3a rapaHTOBaHUMU AEePXXaBHUMW MNO3NKa-
mu npoTtsirom 2003—2008 pp. carana piBHs no-
Hag 98% Big 3aranbHOI CyMU Takmx KpeguTis
(puc. 4). Y 2009 p. BigcnigkoByeTbCs i CKOpO-
YeHHS 0 94%. [MoMiTHe 3HUXEHHS PiBHA Npo-
cTpoyeHoi 3aboproBaHocTi y 2009 p. 3abes-
neveHe BinbLU WBMAKAM NPUPOCTOM HafaHHS
KpeauTiB y nonepeaHbOMY poui, a He 3aBAsKn
NnoninweHHo iHaHCOBOI  BiANOBiIAANbHOCTI
no3nyasnbHUKIB.

3 omsay Ha BuLLe3as3HayeHe, OgHUM i3
KMIOYOBMX 3aBAaHb € BOOCKOHamNeHHs mexa-
Hi3My noralueHHss 3aboproBaHoCTi nepes Aep-
YXaBHMM OHOKETOM 32 NO3vKaMu, HaaaHVMK 3a
paxyHOK KOLUTIB, 3anyyeHnx OepxaBoro Ta nig
JepkaBHi rapaHTii. 3 Lieto METOO AOUIMBHO:

— no-nepuwe, Npuv BUHUKHEHHI rapaH-
TIHOrO BMNaAKy, NO3uYarnbHUKY BUCTYyNaTu
iHiLiaTOpOM pecTpyKkTypu3saLii 3aboproBaHoc-
Ti nepen gepxaBHUM GlOAXETOM, a 3a Heob-
XiAHOCTi — 3a KPeaUTHOI Yrogoo B UiNomy; y
BMNaAKy NOPYLUEHHS YMOB JOroBOPY Mpo pe-
CTPyKTYypm3auito abo BigCyTHOCTI Takoi yroau,
rapaHTy Hagatu npaBo nopyllysaTu crpasy
npo BidLWKOAYBaHHA WOMYy 3aboproBaHOCTI
LINAXOM nepefadi mariHa abo npaB BNACHOCTI
B paxyHOK noraiueHHs1 3a6oproBaHoCTi;

—  no-gpyre, Ansa 3anobiraHHs BUKOPUC-
TaHHA gepXXaBHUX rapaHTii 9K MexaHiamy He-
3aKOHHOrO 36aravyeHHs, 34iNcHIOBaTU Npogax
npaB BUMOIM He 3aCTOCOBYHOUN AUCKOHT.

MigcymoBytoun BuLLe3a3HayeHe, MNpuxo-
AVMO [0 Takux BUCHOBKIB i y3aranbHeHb:

1. TpuBanun npouec po3BUTKY Ta BAO-
CKOHarmneHHs1 3akoHogaB4oi 0asu 3a rapa-
TOBaHWMU [epXaBok Mo3nkamu [O3BONUB
po3p0obMTU MeXaHi3M, SKMA yTpMMyBaB Mpo-
CTpoYeHy 3aboproBaHiCTb Ha piBHi, WO He
nepesuwtye 2000 mnH. gon. CLUA Bnpoposx
2000-2009 pp. Ane uen mexaHiam € He epek-
TUBHWUM, MPO WO CBigYNTb (pakT iCHyBaHHS
npocTpoyeHoi 3aboproeaHocTi nepea Aep-
XXaBHUM OIOPKETOM 33 IHO3EMHUMM KpeauTa-
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[ KpeuTy, HalaHi i1 rapaHTiiiHi 3000B's13aHHS (3aJIMIIOK HA KiHEIb POKY ) (THC.TPH.)

B [IpocTpoueHa 3a00pTrOBaHICTh Mepe IepKaBHUM OI0HKETOM 3a KpeIUTaMH, HaJJAHUMH ITiIIPUEM CTBaM
3a paxyHOK KOIUTIB, 3aJTy YeHUX ICPKaBOIO Ta MMijl AeprKaBHi rapaHTii (THC.IPH.) o
—— [IuToMa Bara mpocTpoueHo1 3a00proBaHOCTI BiZl CyMHU KPEIHTIB, HAJIAHUX IiJl rapaHTiiHi 30008's13anHs (%)
Puc. 4. KpeauTtn, HagaHi nig rapaHTii ypagy YkpaiHu i npocTpoyeHa 3a HUMK 3a6oproBaHicTb
nepepa AepXxaBHUM GrogxeTom [5].
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MW, rapaHTOBaHNMK yPSAOM YKpaiHu, Ta Noro
00CUTb BUCOKUIA PiBEHb.

2. BigBonikaHHs KoOLWTiB AepxaBHOro 6to-
JKETY Ha BUKOHAHHS AepXXaBoto rapaHTinHUX
3000B’A3aHb 3a No3n4yarnbHUKIB NPUBOAUTL OO0
Hee(EKTUBHOIO BUKOPUCTAHHS OHOOXKETHUX
KOWTiB. N5 YHUKHEHHA faHOi TeHAaeHUil He-
0obxigHO yaockoHaniBaTU HOpMAaTMBHO-MNpa-
BOBY 6a3y 3 4aHOrO MUTaHHS.

BrnpoBampkeHHA 3anponoHOBaHUX 3axogiB
Mae nocunuMTK piHaHCOBY BiAMNOBIgANBHICTb
no3nyanbHUKIB LLIOAO BracHMX 3000B’si3aHb,
003BONUTb fiKBiQYBaTU MeXaHi3My He3aKOH-
Horo 36arayeHHs 3a paxyHOK AepaBHOro 6ro-
IKEeTy, a Takox 3abe3neuntb edqeKkTUBHICTb
BUKOPUCTaHHS KPEQMTHMX pecypciB. Lie y ceoto
yepry, CnpuaTMME 3MEHLLEHHIO MPOCTPOYEHOIT
3ab0proBaHOCTi, 3MEHLLNTb PU3NKUN LepXKaBHO-
ro GHOMKETY 3 HEBUKOHAHHS NMO3nYarbHUKaMm
CBOiX 3060B’A13aHb, Ta 3MEHLUNTb HAaBaHTaXeH-
HS Ha AepXXaBHUI BrooKeT.
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