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MOHOI'PA®IST “HAT'POMA’KEHHS
OCHOBHOI'O KAIIITAAY: TEOPIF, AHAAIB
TA TEHOEHII[II PO3BHTKY B YKPAIHI -
BIAT'YK HA ITIPOBAEMH ChOI'OOEHHS

Po3B1TOK HaLioHansHOT eKOHOMIKM nopoaXye 6e3niv HOBUX NPoBNeM i NMTaHb, a TOMy
BMMarae BOOCKOHAmNEHHs CUCTEMW YNPaBIliHHA, OCKINbKN PilLEHHS, WO NPUNMaoTLCH B
Lin cdpepi TiCHO NOB’A3aHi 3i BCiMa CTagisgsMu MOro XXUTTEBOTO Lukny. MNuTaHHSa Harpomaa-
YKEHHS1 OCHOBHOIO Kanitany € npobneMHUMM Ha CbOrOAHILLHIN OeHb, a TeMa OOCHioKEH-
HSA 0COONMMBO aKkTyanbHOK. [1nsa ycnilHOro BUpILLEHHS AaHOi NpobnemMu HeobXigHUMM €
3HaHHS | MPaKTUYHEe 3aCTOCYBaHHSA Cy4aCHUX NPUHLMMIB, MeXaHi3MiB i MeToaiB edeKTmB-
HOro ynpaBriHHA hOPMYBaHHSIM OCHOBHOIO Kanitany, WO A03BONUTb MiABULLNTM TEM-
MY EKOHOMIYHOMO 3POCTaHHSA Ta PO3BUTOK coLianbHOoi ccpepu. Lle moxe ByTn gocarHyTo
LUMAXOM BUpIiLLEHHS NpobneMu onNTyMMi3aLii HarpoMazXXeHHs OCHOBHOTO KariTany.

MeTtoto gaHoro gocrnigkeHHs LWvHkapyk J1. B. € po3pobka TeopeTuyHMX MOMOXeHb
i NMPaKTUYHUX peKOMeHAaLi OO0 BUPILLEHHS MpobnemMu KapAauHarnbHOro OHOBIEH-
Hs1 OCHOBHOTO Kanitany Ans nobynoBu edekTUBHOI i CTabinbHOI ekoHoMikK. Tak, y po-
00Ti 06rpyHTOBaHO, L0 A0 CbOrOAHILLHBOrO AHSA B €KOHOMIL YKpaiHu aie HeedbekTuBHa
CTPYKTYpa po3noginy AOXOA4IB y BarioBOMY HaLioHanNbHOMY AOXOAi, OCKIfbKW Ha Aoxig
Big kaniTany npunagae nesoBa YacTka. Lle gae MoxnumBicTb BNacHMKam, He MigBuLLyoum
TEeXHIYHUI piBeHb BUPOOHMLUTBA | HE3a40BINbHO BUKOPUCTOBYIOYN OCHOBHWIA KaniTan, He
nigBMLLYBaTU HOPMY HarpOMaXXeHHs1 OQHOYACHO OdepPXyoun NPUBYTKN.

Hu3ka nonoxeHb poboTu BiAPi3HAETHECA HAYKOBOI HOBM3HOIO Ta MPAKTUYHUM 3HA4YEHHAM
OTpUMaHMX pesynbsraTiB. Hanbinblw LiHHOK € cnpoba aBTopa PO3KPUTU CYTHICTb AediHilii
“OCHOBHUW KaniTan”, ika oTpMMana pi3HOMaHITHI TPaKTyBaHHS y BITYM3HSAHIN Ta 3apybikHin
nitepatypi. OpuriHanbHe aBTOpcbKe OadeHHsA poni Kateropii “OCHOBHWMIA Kanitan” B rocno-
0apCbKOMy MexaHi3Mi [03BONuUno chopmMyBaTy BacHW Niaxia A0 BMPILLEHHS Npobnemu
hopmyBaHHS Ta ONTUMI3aL|ii OCHOBHOIO Kanitany B Cy4YacHin EKOHOMIYHIN cuTyauii YkpaiHu.

OcobnuBoi yBaru 3acnyroBye BUAINEHHS OCHOBHUX BiTBOPIOBAbHUX MPOMOPLIiN, sIKi CyT-
TEBO BNMMBAKOTb Ha MPOLIEC rapMOHi3aLlii iHTepeciB aepXxasu, NiANPUEMCTB Ta HACENEHHS.
Kpim LibOro, aBTopoM akLEHTYETbLCA yBara Ha MexaHiami po3brnoKyBaHHS NpoLecy Harpomaa-
XEHHS OCHOBHOrO Kanitany, sSikui HeMOXnmBuin 6e3 BOOCKOHAMNEeHHS MOHETapPHOI MONITUKM
[ON9 3pOCTaHHs KPEAMTHUX PECYPCIB Yepes peryrnoBaHHSA MOHETAPHOI Macu i MeEToau yrnpas-
NiHHSA MOHETAPHOI MAcol, LLIO NOBUHHI BpaxoByBaTW MOMUT Ha IHBECTULLiNHI pecypcu.

[oBoni HOBMM Ta UikaBUM € Niaxig aBTopa A0 PO3MOAINY CYKYMNHOro iHBECTULIMHOMO
pecypcy Ha OBi CKIlafoBi: MakCcuMi3aUiHy Ta cTabinisauiriHy. Takmii po3nogin moxe 0yTu
peLenToM NPUCKOPEHHS BMXOAY i3 KpM3n Ta 3abe3neveHHst cTabinbHOro 3pocTaHHs.

OTxe, akTyanbHicTb gocnigxkeHHsa LWuHkapyk J1. B. He BUknukae cyMHiBy. BoHo € He
nvLe CBOeYacHUM Ta BKpan HeoOXigHMM, a 1 BoAHOYacC CNpUAMaETbCA SIK BiAryK Ha Npo-
Bnemu, siki CTOSATb CbOroHi Nnepes ypsaom.
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